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  SECTION III
COST ESTIMATE

 

 
City of Malibu AD No. 98-3 June 8, 2020 
Annual Assessment Report 
 

www.FinanceDTA.com 

III COST ESTIMATE 

The maximum annual assessment for FY 2020-2021 is $581.15 per benefit assessment unit, 
which reflects an increase of 1.95% or the percentage change in the Consumer Price Index, 
All Urban Consumers, Los Angeles-Long Beach-Anaheim, CA. The maximum annual 
increase in the maximum assessment is limited to 5.00%.  The benefit assessment units 
applicable to each parcel depend upon land use. 

The FY 2020-2021 budget is $76,466, which consists of costs for operation/maintenance, 
replacement/special projects, energy, and administration.  This is based on projected needs 
for an average rainfall year.  In addition to estimated costs, the assessment levy includes 
reserves to cover possible expenses associated with an above-average rainfall year and 
delinquent assessments. Any funds not used in the current year are held in the assessment 
district account and applied to the next fiscal year.  The total desired reserve amount equals 
approximately $69,474 or 90.86% of the estimated FY 2020-2021 budget (100.00% of costs 
for operation/maintenance and replacement/special projects for an above-average rainfall 
year and 5.96% of the total assessment for delinquency contingency based upon the 
FY 2019-2020 delinquency rate).  The total amount necessary to cover the budget and 
reserves is $145,940; subtracting from this amount the estimated FY 2019-2020 year-end 
fund balance of $79,182 results in a desired assessment levy of $66,758.  This exceeds the 
maximum assessment revenues of $58,115 by $8,643.  Therefore, it is estimated that only 
$60,831 of the $69,474 in desired reserves will be funded. 

The number of benefit assessment units applicable to each parcel depends upon location 
and land use.  Properties located within Zone A are assigned benefit assessment units for 
both slide protection and road access.  Properties located within Zone B are assigned benefit 
units for slide protection only.  A comparison of FY 2020-2021 and FY 2019-2020 assessment 
amounts by zone and for selected land uses is shown in Table 1 below. 

Table 1: Summary of Annual Maintenance Assessment 

Zone/Land Use 
Benefit 
Units 

Actual Annual Assessment Maximum Annual Assessment 
FY 

2020-2021 
FY 

2019-2020 
FY 

2020-2021 
FY 

2019-2020 

Zone A – Protection & Access     
Single Family Home 2.00 $1,162.30 $1,140.06 $1,162.30  $1,140.06 
Condominium/Apartment 1.65 $958.90 $940.55 $958.90  $940.55 

Zone B –Protection Only     
Single Family Home 1.00 $581.15 $570.03 $581.15  $570.03 
Condominium/Apartment 0.65 $581.15 $570.03 $581.15  $570.03 

Total Budget  $58,115.04 $57,003.02 $58,115.04  $57,003.02 

Total Benefit Units  100.00 100.00 100.00 100.00

The proposed budget, current budget, and projected year-end costs are itemized in 
Appendix A. 



 

 

 

 

 

 



 

 

 



 

 

Fiscal Year 2020-2021 Budget1 

FY 2019-2020 Resources 

1. Beginning Fund Balance (Audited) $82,856  

2. Assessment Proceeds2 $53,608  

3. 
Total FY 2019-2020 Resources Available  
(Line 1 + Line 2) $136,464  

FY 2019-2020 Expenditures 

4. Operation & Maintenance and Other Expenditures (Projected) ($57,282) 

5. 
FY 2019-2020 Ending Fund Balance  
(Line 3 + Line 4) $79,182  

FY 2020-2021 Expenditures 

6. 
Estimated Operation/Maintenance and Replacement/Special Projects 
(See attached FY 2020-2021 Cost Estimate) ($65,500) 

7. 
Estimated City Administration and Energy Costs  
(See attached FY 2020-2021 Cost Estimate) ($10,966) 

8. Reserve Amount (92.87% x Line 6)3 ($60,831) 

9. Delinquency Contingency (0.00% x Line 11)4 $0  

10. Total FY 2020-2021 Expenditures ($137,297) 

11. Assessment5 $58,115  

12. 
Estimated FY 2020-2021 Surplus/(Deficit) 
(Line 5 + Line 10 + Line 11) 

$0  

 

 
1 Numbers in parentheses represent expenditures.  Positive numbers represent revenue sources. 
2 Reflects the estimated assessment revenue collected by the County Tax-Collector through April 24, 2020. 
3 Desired reserve amount for above average rainfall and other unknowns is equal to 100.00% of estimated 
expenditures.  The actual funded reserve amount is equal to 92.87% of FY 2020-2021's estimated expenditures. 
4 Desired delinquency contingency is equal to 5.96% (FY 2019-2020 delinquency rate) multiplied by  
FY 2020-2021's assessment.  No delinquency contingency is anticipated to be funded for FY 2020-2021. 
5 Represents maximum assessment permitted under existing Proposition 218 authorization. 



Task # Description

I. CITY ADMINISTRATION

A. Report Preparation, Assessment Roll, Noticing $2,733 $2,733 $2,786

B. Project administration $6,739 $6,739 $6,870

C. Legal fees $300 $300 $300

D. Tax Collector's fee $10 $10 $10
--------------- --------------- ---------------

SUBTOTAL (I) $9,782 $9,782 $9,966

II. DEWATERING SYSTEM MONITORING AND MAINTENANCE

A. Monitoring1 $14,000 $14,000 $14,000

B. Well & Hydrauger Maintenance $15,000 $15,000 $15,000

C. Miscellaneous Observations $1,000 $1,000 $1,000

D. Data Plotting and Analysis $6,500 $6,500 $6,500

E. Project Administration $5,000 $5,000 $5,000

F. Annual Report $4,000 $4,000 $4,000
--------------- --------------- ---------------

SUBTOTAL (II) $45,500 $45,500 $45,500

III. CAPITAL IMPROVEMENT REPLACEMENTS AND SPECIAL PROJECTS

$0 $0 $0

$0 $0 $0

$0 $0 $0

$0 $0 $0

A. Slope Inclinometer Replacement / Rehabilitation

B. Dewatering Well Replacement / Rehabilitation

C. Conveyance Line Replacement / Rehabilitation

D. Electrical System Replacement / Rehabilitation

E. Brush, Bail, Video Log Wells (W-6, W-8, W-9 & W-10 ) $20,000 $0 $20,000
--------------- --------------- ---------------

SUBTOTAL (III) $20,000 $0 $20,000

IV. ENERGY COSTS

A. Energy Costs $2,000 $2,000 $1,000
--------------- --------------- ---------------

SUBTOTAL (IV) $2,000 $2,000 $1,000

TOTAL EXPENDITURES (I - IV) $77,282 $57,282 $76,466

ASSESSMENT DISTRICT NO. 98-3 (MALIBU ROAD)

FY 2020-2021 COST ESTIMATE

CITY OF MALIBU

Appendix A

FY 2019-2020
Budget Summary

Projected Year
End Cost

FY 2020-2021
Budget Summary

Malibu Rd Budget 20-21 v1.xls 5/15/2020



 

 

 



Fiscal Year 2020-2021 Preliminary Assessment Roll
City of Malibu

Assessment District No. 98-3 (Malibu Canyon Road)

Assessor's
Parcel

Number
Assessment

Number BAU
FY 2020-21
Assessment

4459-013-001 A11 2.00 $1,162.30
4459-013-002 A12 2.00 $1,162.30
4459-013-021 B01 1.00 $581.15
4459-014-001 A10 2.00 $1,162.30
4459-014-002 A09 2.00 $1,162.30
4459-014-003 A08 2.00 $1,162.30
4459-014-004 A07 2.00 $1,162.30
4459-014-005 A06 2.00 $1,162.30
4459-014-006 A05 2.00 $1,162.30
4459-014-007 A04 2.00 $1,162.30
4459-014-008 A03 2.00 $1,162.30
4459-014-009 A02 2.00 $1,162.30
4459-014-010 A01 2.00 $1,162.30
4459-014-018 B02 1.00 $581.15
4459-016-012 A13 2.00 $1,162.30
4459-016-013 A14 2.00 $1,162.30
4459-016-014 A15 3.30 $1,917.80
4459-016-015 A16 6.60 $3,835.59
4459-016-016 A17 3.30 $1,917.80
4459-016-017 A18 4.95 $2,876.69
4459-016-018 A19 4.95 $2,876.69
4459-017-002 A24 6.60 $3,835.59
4459-017-003 A25 2.00 $1,162.30
4459-017-004 A26 8.25 $4,794.49
4459-017-005 A27 2.00 $1,162.30
4459-017-006 A28 8.25 $4,794.49
4459-017-019 A21 1.65 $958.90
4459-017-020 A20 1.65 $958.90
4459-017-021 A22 1.65 $958.90
4459-017-022 A23 1.65 $958.90
4459-017-030 A30 1.65 $958.90
4459-017-031 A31 1.65 $958.90
4459-017-032 A32 1.65 $958.90
4459-017-033 A33 1.65 $958.90
4459-017-039 A29-A 1.65 $958.90
4459-017-040 A29-B 1.65 $958.90
4459-017-041 A29-C 1.65 $958.90
4459-017-042 A29-D 1.65 $958.90

100.00 $58,115.0438 Records Total:

Page 1 of 1



 

 



 

 



 

 

 



 

 

 

 

 

 



 

 







 

 

 

 

 

 


